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BETWEEN

alizz islamic bank (S.A.0.G.)
(as Lessor")

AND

(as Lessee")
Forward Ijarah Agreement

1. This FORWARD Ijarah Agreement is made on this day (... ).
by and between:

(1) alizz islamic bank (S.A.0.G.), a commercial entity established and
existing under the laws of the Sultanate of Oman, having address at
P. 0. Box 753, Post Code 112, Muscat, Oman, (hereinafter referred
to as the (“Bank"-Lessor) and which expression shall be deemed to
include its respective successors, transferees and assigns, represented
in the signing of this AQreement by authorized signatories;

And:

.................................... in the Sultanate of Oman, (hereinafter
referred to as the (Lessee) and which expression shall be deemed to
include his heirs, estate, assigns and successors.

2. (Each a "Party" and together the "Parties").

RECITALS

Whereas the Lessor wishes to lease to the Lessee (by way of FORWARD
IJARAH) the Property described and to be constructed (in accordance with
specifications as set out in Appendix 1) and the Lessee wishes to lease from
the Lessor, the Property on the terms and conditions herein.

And Whereas the Parties hereto, in their fully legal and lawful capacity, agree
as follows:

1. DEFINITIONS AND INTERPRETAION

1.1. Definitions:
1.1.1. "Additional Rental" means the amount mentioned in Appendix 1
which payable by the Customer on the Additional Rental Payment

Date.

. "Additional Rental Payment Date" means the Rental Payment
Date of the First Lease Period.

. "Advance Rental" means the aggreqate of Rentals which the
Customer has elected to pay in advance on each Advance Rental
Payment Date.

. "Advance Rental Payment Date" means each date specified in
Appendix 7 as an Advance Rental Payment Date.

. "Advance Rental Payment Schedule"” means the advance

payment schedule set out in Appendix 7.

. "Bank" means the Lessor in this Lease Agreement and in all
Transaction Documents.

. "Business Day" means a day on which banks are open for general
business in the Sultanate of Oman.

. "Commencement Date" means the date the Property is ready
for delivery to the Customer to commence lease thereof, provided
that such date is notified in writing by the Bank at least 15 days
before the date of the First Lease Period.
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"Customer" means the Lessee in this Forward Lease Agreement and
in all Transaction Document.

“alizz bank Ijarah Rate" means the [jarah financing rate for each lease
period as mentioned in Appendix no.1 or the latest Notice of Rental
Period renewal, determined by alizz islamic bank, not exceeding the
declared rate by the Central Bank of Oman in this concern.

"Encumbrance"” means any lien, pledge, mortgage, security interest,
deed of trust, charge or other encumbrance or arrangement having a
similar effect.

"Event of Default" means each of the events set out in Appendix 2.

"First Lease Period" means the period commencing on and including
the Commencement Date and ending on...................

“Fixed Rental" means the fixed element of the Rental Payment
payable by Customer to the Bank on each Rental Payment Date as set
out in Appendix 3.

“Indebtedness” means any obligation of the Customer for the
payment or any sum of money due or payable under this Agreement
or any of the Transaction Documents, whether present or future,
actual or contingent.

"Last Lease Period" means the period commencing the day after the
expiry of the Lease Period mentioned in Appendix 1 and ending on
the date being number of months after the Commencement Date as
mentioned in Appendix 1.

"Lease Period" means each Lease Period within the Lease Term
having a duration as set out in Appendix 3

"Lease Term" means the period defined in Appendix 1 commencing
on the Commencement Date.

"Major Maintenance” means all structural repair and major
maintenance (excluding Ordinary Maintenance and Repair) without
which the Property could not be reasonably and properly used by the
Customer.

"Material Adverse Effect” means a material adverse effect on or a
material adverse change in:

the financial standing of the Customer; or

the ability of the Customer to perform its obligations under this
Agreement.

"Maturity of the Lease Term" means the date on which the
Customer has made the Rental Payment for the Last Lease Period and
has successfully completed all obligations under the Forward Lease
Agreement actual

"Ordinary Maintenance and Repair" means all repairs, replacements,
acts, maintenance and upkeep works required for the general use and
operation of the Property or to keep, repair, maintain and preserve the
Property in good order, state and condition.

"Outstanding Fixed Rental" means the principal Fixed Rental defined
in Appendix 1 less the aggregate amount of any Fixed Rental amounts
paid under this Agreement.

"Partial Loss" means any loss or partial destruction of, or damage to
the Property or any part thereof other than a Total Loss.

"Proceedings" means any suit, action or proceedings arising out of or
in connection with this Aqreement.

“Property" means the property as set out in Appendix 1.

"Purchase Undertaking" means the Purchase Undertaking dated the
date hereof and provided by the Customer in favor of the Bank.

"Purchase Notice" means a notice in the form attached hereto as
Schedule L

"Rental Payment" means each amount to be paid to the Bank by the
Customer in accordance with Clause 4.

“Rental Payment Date" means the first day of the First Forward Lease
Period, the first day of each subsequent Lease Period and the first day
of the Last Lease Period, or if any such day is not a Business Day, the
first Business Day thereafter.

“Sale and Purchase Agreement" means the sale and purchase

agreement to be executed by the Bank and the Customer pursuant to
either the Sale Undertaking or the Purchase Undertaking.
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.32. "Sale Undertaking" means the Sale Undertaking dated the date

hereof and provided by the Bank in favor of the Customer.

.33. "Sale Notice" means a notice by the Customer in the form

attached hereto as Schedule II

.34. "Sale Notice Reply" means a notice by the Bank in the form

attached hereto as Schedule III

.35. "Security Documents”" means any one or more documents
constituting the security under Clause 6 and as set out in
Appendix 6 or other security granted by the Customer in favor of

the Bank.

.36. "Service Agency Agreement" means the service agency
agreement dated the date hereof and entered into by the alizz

islamic bank as Bank and The Customer / Lessee.

.37. "Supplementary Rental" means an amount representing the
costs of insurance (including any insurance undertaken on
behalf of the Customer in accordance with the terms of this
Agreement), Major Maintenance and Taxes incurred by the Bank

during the relevant Lease Period.

.38. "Tax" means any tax, or other charge or withholding of a similar
nature (including any obligation to donate payable in connection

with any failure to pay or any delay in paying any of the same).

.39. "Termination Amount" means:

where the Forward Lease is terminated during the Lease Term
pursuant to Clause 5.1 of this Agreement, the Termination
Amount shall be the agqreqate of the following:

a) Outstanding balance of Fixed Rental;

b) accrued and unpaid Variable Rental:

¢) accrued and unpaid Supplementary Rental (if any)

d) accrued and unpaid Additional Rental.

Where the Forward Lease is terminated at any time during the
Lease Term for any reason other than pursuant to Clause 5.1,
the Termination Amount shall be the aggreqate of the following:

a) Outstanding balance of Fixed Rental;

b) accrued and unpaid Variable Rental;

c) accrued and unpaid Supplementary Rental (if any);
d) accrued and unpaid Additional Rental

e) a sum equal to a maximum of 1% of the Outstanding Fixed
Rental.

Where the Forward Lease is terminated at the expiry of the
Lease Term pursuant to the Customer's exercise of its right under
the Sale Undertaking and provided that no Event of Default
has occurred and/or is continuing at that time, the Termination
Amount shall be ONE OMR

1.1.40. Termination Amount Payment Date" means the specified in
the Sale Notice Reply which shall be the next Rental Payment
Date or in the case of the Sale Undertaking being issued on the

maturity of the lease term on the last date of the Leasing.

1.1.41. "Total Loss" means, in each case certified by a reputable
insurance provider, the total loss or destruction of, or damage to
the whole (or a substantial part) of the Property or any event or
occurrence that renders the whole (or a substantial part) of the
Property permanently unfit for any economic use and the repair

or remedial work in respect thereof is wholly uneconomical.

1.1.42. "Transaction Documents" means this Agreement, the Service
Agency Agreement, the Sale and Purchase Agreement and the

Security Documents.

1.1.43. "Variable Rental" means: (i) alizz bank Ijarah Rate multiplied
by: (i) the Outstanding Fixed Rental in a Lease Period multiplied

by (iii) the number of days in that Lease Period divided by 365.

In this Agreement unless the context otherwise requires, use of the
singular shall include the plural and vice versa and any gender includes
the other genders an any references to 'persons' includes natural persons,
firms, partnerships, companies and corporations and the personal pronoun
"it" includes an individual.

The headings are included for convenience only and shall not affect the
interpretation of this Aqreement.
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1.4 The recitals hereof are an inteqral part of this Agreement.

1.5 References to clauses and appendices are references to clauses and
appendices of this Agreement and shall form part of this Agreement.

1.6 Al periods of time shall be based on, and computed according to the
Gregorian calendar.

1.7  This Agreement shall be binding upon, and inure to and for the benefit of,
each Party and their respective successors and permitted assigns.

2. AGREEMENT TO FORWARD IJARAH

The Lessor leases the Property to the Lessee and the Lessee accepts that in
consideration for the Rental Payment stipulated in Clause 4 and in accordance
with the specifications as set out in Appendix 1 in accordance with the terms
and conditions of this Agreement which the Lessee accepts.

3. ACKNOWLEDGEMENT AND UNDERTAKING BY THE LESSEE

3.1 The Lessee undertakes to use the Property, when delivered to it in
the manner agreed and in accordance with the purpose for which it is
designed, subject to loss or deterioration due to normal wear and tear.

3.2 The Lessee waives any claim against the Lessor arising from the Lessee's
possession of the Property or by the Lessee's loss of use of the Property
for any reason whatsoever which has not been caused by the willful
misconduct or negligence of the Lessor.

3.3 The Lessee acknowledges that:

3.3.1 the had drawings and detailed
specifications of the Property to be built and has approved it in
writing prior the Lessor Forward lease the property herein.

reviewed all the location,

3.3.2 The Lessee further acknowledges that, as per such approval, the
property specifically required shall fit the purpose for which the
Lessor desires prior the Lessor Forward lease the property herein;

4. FORWARD LEASE TERM AND THE RENTAL PAYMENT

4.1. The Lease Term shall commence on this Agreement date and expires
on .. . Subject to Lessee compliance of the terms of this
agreement the Lessee hereby irrevocably undertakes to renew the lease
for each subsequent Lease Period, each comprising of ...
............................... provided that the total number of Lease Periods should
not exceed the Lease Term mentioned in Appendix 3.

4.2. The Rental Payment for the First Lease Period shall consist of the following
and shall be payable by the Lessee on the relevant Rental Payment Date
in accordance with the notice from the Lessor substantially in the form set
out in Appendix 4:

4.2.1. Fixed Rental;
4.2.2. Variable Rental; and
4.2.3. Additional Rental.

4.3. The Rental Payment for each subsequent Lease Period will consist of
the following and shall be payable by the Lessee on the relevant Rental
Payment Date in accordance with the notice from the Lessor substantially
in the form set out in Appendix 5:

4.3.1. Fixed Rental;
4.3.2. Variable Rental; and
4.3.3. Supplementary Rental (if any).

4.4. The Lease Period shall be automatically renewed with the same alizz
bank Jjarah Rate (Variable rental rate) for further periods. The Lessor will
not send notices of Rental Period renewal to the Lessee unless the Lessor
revises alizz bank Ijarah Rate, where in such case, the Lessor shall send a
Rental Period Renewal Notice as per Appendix 5 informing the Lessee of
such change and the revised monthly rental instalment at least (30) days
before the commencement of the subsequent Lease Period..

4.5. If any sum due and payable by the Lessee under the terms of any
Transaction Document (including, for the avoidance of doubt, Rental
Payment is not paid to the Lessor in full on its due date, the Lessee
irevocably undertakes to pay to the Lessor a donation amount (the
"Donation Amount adainst Late Payment") calculated in accordance
with clause 4.6 below. For the purposes of Clause 4.6 below the unpaid
amount shall be called the "Unpaid Sum" and the period beginning on,
and including, the due date for payment and ending on the date upon
which the obligation of the Lessee to pay the Unpaid Sum is discharged
in full shall be called the ‘Applicable Period". Any donation amount against
late payment received by the Lessor must be donated to such charity
as the Lessor may choose according to the Lessor's Shari'ah Supervisory
Board's direction.
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4.6.

4.7.

4.8.

4.9.

The Donation Amount Late Payment shall be an amount equal to the
Unpaid Sum multiplied by 1% multiplied further by the number of days in
such Applicable Period and divided by 365.

The Lessee authorizes the Lessor to set-off all amounts due and payable
(on account of Rental Payment or the Additional Rental and any other
amounts due under the Transaction Documents) by the Lessee, against
any ledqer or account of the Lessee with the Lessor whether in local or
foreign currency. The Lessee further authorizes the Lessor to exchange
foreign currency at the rate prevailing on the exchange date in a manner
that fulfils the payment of such amount/installments, irrespective of
whether such accounts or ledgers existed at the time of signing this
Agqreement or were opened or created thereafter.

The Lessee shall pay the Rental Payment, the Additional Rental, the
Supplementary Rental including the Termination Amount and other
payments due by the Lessee to the Lessor under this Agreement and
the other Transaction Documents on their due dates in full without any
deductions and withholdings (whether in respect of set-off, counterclaim,
duties, taxes, charges or retention of any kind). If any such deduction or
withholding is required by applicable law to be made by the Lessee, the
amount of the payment due from the Lessee shall be increased to an
amount which (after making such deduction or withholding) leaves an
amount equal to the payment which would have been due if no such
deduction or withholding had been required. The Lessee waives any right
of set- off with respect to any amounts owed to the Lessee by the Lessor
under this Agreement or any other agreement with the Lessor whether in
relation to this Forward Lease or otherwise.

The Lessee's obligations to pay Rental Payments including the Rental

Payment for the Last Lease Period and all other amounts hereunder and

under any other Transaction Document is absolute and unconditional and

shall not be affected by any circumstances, including, but not limited to:

4.9.1. any set-off, counterclaim, recoupment, defense or other right
which the Lessee may have against the Lessor or any other person
for any reason; or

4.9.2. any condition, design, operation, compliance with specifications or

fitness for use of the Property or any part thereof, approved by the

Lessee; or

4.9.3.

4.9.4.

any deduction on an account of Tax; or

any breach by the Lessee of any warranty, representation,
covenant or undertaking contained in this Agreement or any other
Transaction Document or given under or in connection with any
such Transaction Document; or

4.9.5. any Partial Loss of the Property if the same was caused by the
Lessee's negligence and/or misconduct; or

4.9.6.

4.9.7.

the occurrence of an Event of Default; or

any partial damage to, or partial destruction of, the Property which
has been caused by the negligence or willful misconduct of the
Lessee; or

4.9.8. any interruption or cessation by the Lessee in the use, operation
or possession of the Property or any part of the Property for
any reason which has been caused by the negligence or willful
misconduct of the Lessee; or

4.9.9. any other circumstance, or event, whether or not similar to any
listed in clauses 4.9.1 to 4.9.8 above and including any defect
in this Agreement or in its due execution by any party to this
Agreement, unless it is caused by the willful misconduct or gross
negligence of the Lessor and which, in circumstances where it is
established to the satisfaction of the Lessor that it is not due to
the negligence or willful misconduct of the Lessee, results in an
interruption or cessation in the use or utilizing of the Property for
any reason,

if the Lessee fails to pay Rental Payments or any amount due
or fulfill its obligations under this Agreement or any Transaction
Document or if any Event of Default has occurred and is
continuing, the Lessor is entitled to terminate this Agreement and
obtain possession of the Property and seek any remedy available
to it under this Agreement or applicable law.

5. EVENT OF DEFAULT

5.1.

Termination

Upon the occurrence of any Event of Default listed in Appendix 2, the
Lessor shall be entitled (without prejudice to the Lessor's other rights and
remedies under this Agreement or at law) on written notice (in accordance
with the terms of the Purchase Undertaking) to the Lessee:
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51.1.
5.1.2.

to terminate this Agreement and repossess the Property; and/or
to require (other than as a result of Total Loss) the Lessee to purchase
the Property by paying it a sum equal to the Termination Amount.
to exercise any other right, power or remedy under any Transaction
Document.

5.2. Transfer
52.1.

5.1.3.

If the Lessor exercises its right to terminate this Agreement and
the Lessee complies with its obligations under Clause 5.2, the
Lessor shall, at the Lessee's cost and expense, waive all its rights
and claims as to the ownership of and title to the Property and
shall transfer the Property to the Lessee in accordance with the
Purchase Undertaking.

5.2.2. The Rental Payment will continue to be payable by the Lessee
for the period from the date the Lessor gives notice terminating
the leasing of the Property until receipt by the Lessor of the

Termination Payment.

If the Lessee fails to comply with its obligations under Clause
4-9-9, the Lessor may dispose of the Property and recover
the Termination Amount from such disposal. The Lessee will be
responsible for any shortfall the Lessor may suffer should the
disposal proceeds not be sufficient to cover the Termination
Amount.

6. SECURITY

6.1. As security for the Lessee's obligations under this Agreement, the Lessee
has granted the security set out in Appendix 6.

6.2. Notwithstanding any other remedies available to the Lessor under this
Agreement, if the Lessee defaults in its obligations under this AQreement
or any other Transaction Document, the Lessor shall be entitled to enforce
the security (referred to in Clause 6.1) against the Lessee in order to
recover all amounts that are due and owing by the Lessee to the Lessor
pursuant to the Transaction Documents (including for the avoidance of
doubt the outstanding Rental Payment or any part thereof (in respect
of which the default has occurred) and any other leases entered into
between the Lessee and the Lessor. The Lessee shall also be liable to pay
all of the actual costs, including judicial and legal expenses and any costs
that may have been incurred by the Lessor towards recovering any such
amounts.

7. USAGE AND ORDINARY MAINTENANCE AND REPAIR OF THE PROPERTY

7.1. The Lessee shall use and maintain the Property with care in accordance
with the nature of the Property, prevailing customs, instructions for use
issued from time to time by the Lessor or its representative and any other
prevailing laws or requlations.

7.2. The Lessee may use the Property only for the purpose for which it is
constructed and may not use the Property in a manner that contravenes
the laws and requlations for the time being in force of the Sultanate of
Oman which are applicable to the Property.

7.3. The Lessee shall not do anything (or so far as it is able, shall not permit
anything to be done) which may affect or imperil the Lessors right, title
and interest in and to the Property or any part of the Property.

7.4. The Lessee shall, to the satisfaction of the Lessor (acting reasonably),
do all things necessary under the laws of any relevant jurisdiction to
protect the right of ownership of the Lessor in the Property, including the
obtaining of any requisite license or permit and, if necessary, the filing of
this Agreement with any competent agency or other instrumentality.

7.5. The Lessee shall be accountable for any deterioration to the Property
during its enjoyment thereof, which is not the result of normal wear and
tear.

7.6. The Lessee shall be responsible, at its own cost and expense, for the
performance of all Ordinary Maintenance and Repair of the Property as
required. In performing the Ordinary Maintenance and Repair, the Lessee
shall at all times:

7.6.1. conduct reqular and proper inspections of the Property;

7.6.2. keep the Property in qood and serviceable repair and condition

(fair wear and tear excepted) and replace all missing, damaged or
broken parts with parts have the same specifications. and pay all
repair and operation expenses,;

7.6.3. ensure that the Property is maintained by persons who are
competent to maintain the same and that no person who is
prohibited by law from so doing, shall carry out work involving the
management or operation of the Property; and
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7.6.4. ensure that accurate, complete and current records are kept of all
maintenance activities on the Property and shall provide copies to such
records to the Lessor upon reasonable request.

7.6.5. The Lessee undertakes promptly to pay on due date all charges and fees
for electricity, water consumption relating to the Property during the
Lease Term.

8. MAJOR MAINTENANCE

8.1. The Lessor shall be responsible for all Major Maintenance of the Property.
The Lessee acknowledges that the Lessor may sub-contract these
obligations in accordance with the Service Agency Agreement.

8.2. The Lessee shall notify' the Lessor promptly of the need to carry out any
Major Maintenance to the Property.

9. RESTRICTIONS ON THE LESSEE

9.1. The Lessee may not sub-let, assign, dispose of its interests in, mortgage
or otherwise encumber or charge the Property without the prior written
approval of the Lessor.

9.2. the term of the sub-lease shall not exceed the Lease Term and shall
terminate when this Lease terminates.

9.3. the Lessee continues to remain liable in respect of all obligations under
this Lease;

9.4. The Lessor shall not unreasonably withhold its consent to any sub-letting
of the Property if the Lessee submits a copy of such tenancy contract to
the Lessor and if requested by the Lessor, assigns the entire rental payable
by the sub-Lessee to the Lessor to meet all or part of the Rental Payment
obligations of the Lessee.

9.5. The Lessee shall not, without the prior written approval of the Lessor,
make any alterations, substitutions, improvements or additions to the
Property except where any such alterations, substitutions, improvements
or additions to the Property are necessary in the case of an emergency.
Any such alterations, substitutions, improvements or additions undertaken
by the Lessee in breach of this Clause 9.3 are at the Lessee's own risk and
cost.

9.6. The Lessor may, after the termination of the Forward Lease, keep the
alterations, substitutions, improvements or additions made by the Lessee,
whether made with the prior approval of the Lessor or otherwise in case of
emergency, as such alterations, substitutions, improvements and additions
by accession, become part of the Property. Alternatively, the Lessor may
require the Lessee to reinstate the Property to its original condition at
the Lessee's own cost and expense and/or to pay compensation, if the
Property is unable to be reinstated to its original condition.

9.7. The Lessee shall refrain from or shall not permit any act that may
prejudicially affect or impair the Bank's right, title and interest to part or
all of the Property.

10. INSURANCE (TAKAFUL) and other available insurance:

10.1. The Lessor shall take out an insurance (Takaful) policy and (or) any for
the Property during the course of the Forward Lease (the "Insurance
Policy"). The Lessee acknowledges that the Lessor may sub-contract
these obligations to him/her in accordance with the Service Agency
Agreement.

10.2. Upon the occurrence of any event giving rise to a claim under the
Insurance Policy, the Lessee shall promptly notify the Lessor of such
occurrence. The Lessee may not without the prior written approval of
the Lessor make any final settlement of any claim under the Insurance
Policy.

10.3. The Lessee shall not take any action that (a) is prohibited under the
Insurance Policy or (b) would give the insurer the right to terminate
the Insurance Policy or (c) that would reduce coverage under the
Insurance Policy or (d) that would absolve the insurer of liability under
the Insurance Policy. The Lessee shall take any action that is required as
a condition of providing coverage under the provisions of the Insurance
Policy.

The obligations under this clause shall apply on the Takaful Insurance and
(or) any other available insurance(s).
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11. INSPECTION

The Lessor shall be permitted and the Lessee hereby consents to the Lessor
having access to the Property from time to time in order to (a) undertake any
repairs necessary to comply with the Lessor's obligations under this Agreement;
and (b) inspect the Property to ensure that the Lessee has undertaken its
maintenance and repair obligations under the Transaction Documents and
where the Lessee has not met such obligations, to undertake such repairs and
maintenance at the Lessee's cost.

12. PARTIAL AND TOTAL LOSS OF THE PROPERTY

12.1. Notification in Event of Partial or Total Loss
If the Property or any part of the Property is damaged or destroyed, the
Lessee shall promptly (and in any event within fifteen (15) days of such
damage or destruction), give notice to the Lessor of such Partial Loss or
Total Loss.

12.2. Partial Loss
If the Partial Loss is caused by the Lessee, the Lessee shall immediately
reinstate the Property to its original condition and continue to pay the
Rental Payments in accordance with Clause 4. If the Partial Loss is
caused other than by misuse or negligence by the Lessee, the Lessor will
be responsible for carrying out all required Maintenance and the Rental
Payments will be reduced in proportion to the extent of the Partial Loss
agreed between the Lessor and Lessee.

12.3. Total Loss
12.3.1.
12.3.1.1
12.3.1.2 the Lessor will be entitled to all insurance proceeds payable

as a result of the Total Loss.

If a Total Less occurs:
the Forward Lease will terminate; and

12.3.2 If the Total Loss was caused by misuse or negligence of
the Lessee, the Lessee shall indemnify compensate and
reimburse the Lessor in respect of any loss or liability suffered
by the Lessor and not compensated for by any applicable
insurance proceeds. The Lessee shall not be obliged to pay
any compensation or shortfall in the insurance proceeds to
the Lessor, where the Total Loss was not caused, or is not
attributable to any act or failure to act, on the part of the
Lessee.

13 COMPENSATION & INDEMNITY

The Lessee shall on demand by the Lessor indemnify the Lessor to the fullest
extent permitted by law, and hold it harmless against any and all claims,
demands, losses, penalties, actions, suits, damages and liabilities of whatsoever
nature if caused by the misuse or gross negligence of the Lessee.

14 REPORTS

The Lessee shall, if so requested by the Lessor, report to it on the matters
relating to the performance of this Agreement.

15 NON-WAIVER

Any delay in exercising or the non-exercise of any right hereunder by the Lessor
will not be constituted as a waiver of that right. No single or partial exercise of a
right or remedy provided by this Agreement or by law prevents further exercise
of the right or remedy or the exercise of another right or remedy.

16 REPRESENTATIONS AND WARRANTIES OF THE LESSEE

The Lessee makes the representations and warranties set out in this Clause 16
to the Lessor on the date of this AQreement and on each Rental Payment Date.

16.1 Status
The Lessee represents that it has full capacity to execute this Agreement
and perform its obligations hereunder, and that such execution or
performance does not contravene any law to which it is subject, nor
does it contravene this Agreement, or any promise or obligation to which
it is a party.

16.2 Binding transactions and obligations
The transactions contemplated by, and all obligations expressed to
be assumed by the Lessee (in whatever capacity) in each Transaction
Document are leqal, valid, binding and enforceable transactions and
obligations.

16.3 Deduction of Tax

The Lessee is not required under the law of its jurisdiction of incorporation
to make any deduction for or on account of Tax from any payment it
may make to the Lessor under any Transaction Document.
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16.4 No filing or stamp taxes
Under the law of its jurisdiction of incorporation it is not necessary that
the Transaction Documents be filed, recorded or enrolled with any court
or other authority in that jurisdiction or that any stamp, registration or
similar tax be paid on or in relation to the Transaction Documents or the
transactions contemplated by the Transaction Documents.

16.5 No default
No Event of Default is continuing or might reasonably be expected to
result from the Lessee entering into the Forward Lease.

16.6 No proceedings pending or threatened
No litigation, arbitration or administrative proceedings of or before any
court, arbitral body or agency which, if adversely determined, might
reasonably be expected to have material adverse effect (in the sole
opinion of the Lessor) have been started or threatened against the
Lessee.

16.7 Environmental matters
It has obtained all necessary environmental authorizations (if any)
necessary in connection with its operations and all such operations
comply with all relevant environmental laws.

16.8 Compliance with laws
16.8.1 Itis in compliance with all applicable laws and requlations.

16.8.2 There is no un-discharged final judgment aqainst the Lessee of
any court of the Sultanate of Oman in an amount, which has
or might reasonably be expected to result in, a Material Adverse
Effect.

16.9 Taxes

It has duly and punctually paid and discharged all material tax liabilities
and duties imposed on it or on its assets (save to the extent that payment
is being contested in good faith and by appropriate proceedings).

17
171

COVENANTS

The Lessee covenants that it will, simultaneously with entering into this
Agreement and enter into the Service Agency Aqreement.

17.2 The Lessor covenants that it will not interfere with the quiet use,
possession and enjoyment of the Property by the Lessee. The exercise
by the Lessor of its rights under or in connection with this Aqreement
will not constitute such interference.

18  VALIDITY OF THE AGREEMENT

The Lessee represents that it has read and understood the terms and conditions
of this Agreement and that it has entered into it by its full free will free from
any vitiating duress or fraud.

19  LESSOR'S ASSIGNMENT

The Lessor may assign, transfer or nominate all or any part of its rights, titles and
benefit and transfer all or any part of its obligations under this Agreement and
any other Transaction Document (in the context of a financing, securitization,
reorganization or otherwise) to any third party upon sending a notice to the
Lessee (now or hereafter), which for the avoidance of doubt includes the
assignment of its rights (or any of them) to one or more third parties. The third
party hereby accepts assign and transfer of the Lessor's obligations towards
the Lessee by virtue of this Agreement. By execution of this Aqreement, the
Lessee hereby consents to the foreqoing and further agrees to join in or enter
into any document and do all things necessary or desirable in order to put such
assignment or transfer into effect.

20 COLLECTION AGENT

The Lessor may at any time appoint an agent to collect or receive any amounts
due to the Lessor in accordance with the Transaction Documents.

21  PERSONAL INFORMATION

The Lessor reserves the right to disclose any data about the Lessee provided
that it has been requested by a competent authority or court judgment or law
(including personal and financial information but excluding any information that
could be reasonably considered by the Lessor to be sensitive to the Lessee) with
any third party and the Lessee hereby consents to any such disclosure.

22  FURTHER ASSURANCE

The Lessee shall (at its cost) do and execute, or arrange for the doing and
executing of, each act, document and thing requested of it by the Lessor in
order to implement and/or give effect to this Agreement.
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23  PARTIAL INVALIDITY

The invalidity, illegality or unenforceability of a provision of this Aqgreement
does not affect or impair the continuation in force of the remainder of this
Agqreement.

24. INDEMNITY

The Lessee hereby undertakes to indemnify the Lessor (and each of its directors,
employees and agents) and undertakes to hold the Lessor (and each of its
directors, employees and agents) harmless from and against all actual costs,
expenses, claims, demands, penalties, fines, damages, judgments, orders or
other sanctions incurred by the Lessor (in this clause 25 referred to as “Losses")
in respect of any injury to or the death of any person or persons and/or any
Losses relating to, or arising directly or out of, the Property caused by the
Lessee, including the condition, use, registration, or occupation of the Property
at any time after the Lessor has passed the title thereto in accordance with the
terms hereof.

The courts of Sultanate of Oman shall have non-exclusive jurisdiction on any
dispute arising out of or in connection with this Purchase Undertaking.

25. AMENDMENTS

No amendment, modification or termination of any provision of this Agreement
shall be effective unless the same shall be in writing and signed or executed
by the Lessor and the Lessee. No waiver of, or consent to any departure by
the Lessee from any provisions of this Agreement shall be effective unless the
same shall be in writing and signed or executed by the Lessor and then any such
waiver or consent shall be effective only in the specific instance and for the
specific purpose for which it was given. No notice to or demand on the Lessee
in any case shall entitle the Lessee to any other or further notice or demand in
similar or other circumstances unless otherwise required herein.

26. NOTICES AND COMMUNICATIONS

26.1. Each notice and other communication to be given by one party to the
other under this Agreement shall be in writing and, for the purposes of
sending communication by the Lessor to the Lessee, unless otherwise
agreed by the parties, shall be made by fax, email (including SMS text
messaging) or letter and for the purposes of sending communication by
the Lessee to the Lessor, unless otherwise agreed by the parties, shall be
made by fax, email or letter.

26.2. Any notice or other communication to be given by one party to another
under this Agreement (unless one party has by 15 days' notice to the
other party specified another address) shall be given to that other party
at the respective addresses given in the following paragraph of this
Clause 25.

26.3. The address, email address, phone number and fax number of the parties
are:

26.3.1. alizz islamic bank (SAOG) the Lessor
P. 0. Box 753, Post Code 112, Muscat, Sultanate of Oman
Tel: +968

FAX: FOB8 ittt
26.3.2. Lot ] the Lessee

P. 0. BOX coovvviieieeieiiins
Tel: +968

PCo Sultanate of Oman
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27. GOVERNING LAW AND SETTLEMENT OF DISPUTES

27.1. This Agreement is governed by and shall be construed in accordance
with the laws of the Sultanate of Oman to the extent these laws are not
inconsistent with the principles of Shariah (as interpreted by the Fatwa
& Shariah Supervisory Board of the Lessor), in which case principles of
Shariah will prevail.

27.2. The courts of Oman shall have non-exclusive jurisdiction on any dispute
arising out of or in connection with this Agreement.

28. COUNTERPARTS

This Agreement may be executed in any number of counterparts, all of which
taken togqether shall constitute one and the same document.

IN WITNESS. WHEREOF THE TWO PARTIES HERETO HAVE DULY EXECUTED
THIS AGREEMENT IN THE DAY AND YEAR FIRST ABOVE WRITTEN.

Lessor:

alizz islamic bank

IN RIS CAPACITY @S: wuviiiiiiiiiic

Signature

Signature
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Appendix 1

(Description of the Property)
The Property

Developer (if any) (229 Ul(Jgoll
Description of Property JW=Jlwlenigo
Project Name Equitoll ol
Type of Property =)l Eqi
Plot Number dsehdllos)
Property Address JW=Jlylgic

Approximate. Built up Area

Wi =)l daluo

Drawings attached

8010 Wil

Details Related to Definitions

wloyy=il) A=yl Jaldi

Forward Lease Term (Tenure)

Godll )0 dogngoll6)lallabe 610

Principal Fixed Rental

AoVl Al 63l

Commencement Date

Aoall )6 Aogngoll 6jlallaée -2 dy)l

Lease Expiry Date

Aol Lo Aogngoll 8ol Ade clavii] AU

Lease Period

Ayl 610l

alizz bank fjarah Rate

j=llel8pal Jazo

(12)




Appendix 2

EVENTS OF DEFAULT

If:
(a)

(b)

(c)

(d)

(e)

)

(9)

(h)

0}

®

(k)

(O]

the Lessee does not pay the full amount of any Rental Payment payable by
it under this Agreement or any of the Transaction Documents on the due
date, and such failure remains unremitted for 5 calendar days; or

any Indebtedness is not paid when due or when it becomes due or capable
of being declared due prior to its stated maturity; or

the Lessee fails to comply with any other provision(s) of this Agreement
or any other Transaction Document on the due date, and such failure
continues for a period of 5 calendar days after either (i) the Lessee
becomes aware of the failure, or (i) notice from the Lessor to remedy the
failure is served by the Lessor on the Lessee; or

any representation, warranty, covenant or undertaking made by the
Lessee under this Agreement or any other Transaction Document proves
to have been incorrect in any material respect on or as of the date made
or deemed to have been made and has a Material Adverse Effect on the
Lessee's ability to make any payment due under this agreement; or

the Lessee (a) is unable to pay its debts generally as they become due, (b)
applies for or consents to the appointment of, or the taking of possession
by, a receiver, administrator or liquidator of itself or the equivalent in the
local jurisdiction of all or a substantial part of its assets/property, (c) make
a general assignment for the benefit of, or a composition or arrangement
with, its creditors, (d) be adjudicated or declared by any competent
authority to be bankrupt or insolvent and such adjudication or declaration is
not set aside within 21 days, or (e) file or acquiesce in the filing of, or fail to
have dismissed or withdrawn any petition filed against it in an involuntary
case under any such laws; or

an order, judgment or decree shall be entered by any court of competent
jurisdiction (i) for the liquidation, re organization, dissolution, winding up,
or composition or readjustment of debts of the Lessee (otherwise than
for the purpose of a solvent reconstruction or amalgamation approved by
any court of competent jurisdiction or any other competent authority),
or (ii) appointing a receiver, administrator or liquidator of the Lessee or
the equivalent in the local jurisdiction, of all or any substantial part of the
assets of the Lessee; or

it is or becomes unlawful for the Lessee to perform or comply with any
of its material obligations under this Agreement or any other Transaction
Document, or any of the obligations under this Agreement are not or
cease to be leqal, valid, binding and enforceable by reason of any litigation,
arbitration or administrative proceedings of or before any court, arbitral
body or agency; or

any single person or group of persons acting in concert, acquires control of
the Lessee; or

if Lessee refuses to or is unable to renew the Lease as undertaken by it; or

any representation or statement made or deemed to be made by the
Lessee in this Agreement or any other document delivered by or on behalf
of the Lessee under or in connection with this Agreement is or proves to
have been incorrect or misleading in any material respect when made or
deemed to be made; or

at any time during the Lease Term, life insurance on terms and conditions
suitable to the Lessor is not obtained and maintained by the Lessee and
evidence not provided to the Lessor if requested; or

Cross Default

i. any Indebtedness of the Lessee is not paid when due nor within any
originally applicable grace period, or

ii. any Indebtedness of the Lessee is declared to be or otherwise becomes
due and payable prior to its specified maturity as a result of an event of
default (however described), or

any commitment for any Indebtedness of the Lessee is cancelled or
suspended by a creditor of the Lessee, as a result of an event of default
(however described), or

iv. any creditor of the Lessee becomes entitled to declare any amounts due
by the Lessee due and payable prior to its specified maturity as a result
of an event of default (however described),

no Event of Default will occur under this Paragraph (i) if the aggreqate
amount of Indebtedness or commitment for Indebtedness falling within
paragraphs (i) to (iv) above is less than OMR [1] (or its equivalent in any
other currency or currencies; or
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(m) Unlawfulness and Invalidity

(n)

(o

(p)

(q)

(r)

i. itis or becomes unlawful for the Lessee to perform any of its obligations
under this Agreement or any Transaction Document; or

. any obligation or obligations of the Lessee under this Agreement, any
Transaction Document or any related agreement are not or cease to
be legal, valid, binding or enforceable and the cessation individually or
cumulatively materially and adversely effects the interests of the Lessor;
or

. this Agreement or any Transaction Document ceases to be in full force
and effect to be ineffective; or

Repudiation

the Lessee repudiates this Agreement or any Transaction Document or
evidences an intention to repudiate a this Agreement or any Transaction
Document; or

Judgment and Awards

any court or arbitration makes a final judgment or arbitral award against the
Lessee and which the Lessee fails to pay within 30 calendar days of the
date at which the obligation to pay arises; or

Breach of Law
the Lessee fails to comply with any law or requlation to which it may be
subject; or

Governmental Intervention
by or under the authority of any government:

i. the management of the Lessee is wholly or partially displaced or the
authority of the Lessee in the conduct of its business is wholly or
partially curtailed; or

. all or a majority of the shares of the Lessee or the whole or any part
(the book value of which is 20 percent. or more of the book value of
the whole) of its revenues or Asset is seized, nationalized, expropriated
or compulsorily acquired; or

Total Loss

a Total Loss occurs in respect of the Property which is due to the
negligence, dishonesty, fraud or willful misconduct of the Lessee.

(u) Service Agency Agreement

The Customer makes any misrepresentation under, or does not comply
with, any provision of the Service Agency Agreement and which remains
unremitted for 5 (five) days from the date of such default or failure, then,
in any such event, the Lessor shall be entitled to exercise its rights pursuant
to Clause 5.
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Appendix 3
RENTAL PAYMENT DATES*

dylagyl wlgidll 63l &6a Qujlgl 6ol 63l (pHiloc Jby) &Ll U1 Ao5LaJl &l 8yl
Lease Periods Rental Payment Dates Variable Rental Fixed Rental Amount (OMR) Outstanding Fixed Rental
vilaill anyl N[V V7P | U] F—————
Closing Balance OMR ...,
* Note: Or as per amortization signed separately. Jnoio JAauin &égoll Jgrnll L gl:dianilo -
Lease Term Lease period Number of Lease Periods
( )Months ( )Months




Appendix 4
(FORM OF NOTICE OF FIRST RENTAL PERIOD AND ITS RENTAL PAYMENT)

0 s [Lessee]
T, s [Lessor]
DATE: .o

Dear Sirs,

Forward Lease Agreement dated between the Lessor and the Lessee (the.
"Agreement")

We refer to the Agreement. This is a Notice of Rental Payment for the first
rental period from

We confirm that the Additional Rental due on [... ...] will be
OMR [ttt ] and shall be payable on the
Additional Rental Payment Date in accordance with Clause 4 (Lease Term and
Rental Payment) of the Agreement and shall be payable on the Rental Payment
Date in accordance with Clause 4.8.

We confirm that the Rental Payment for the Lease Period will be OMR
[ ] calculated pursuant to alizz bank Jjarah Rate (Variable Rental
.......................... % and Clause 4 (Lease Term and Rental Payment) of the
Agreement and shall be payable on the Rental Payment Date in accordance
with Clause 4.8.

The Rental Payment amount shall comprise of:

Fixed Rental: OMR

Variable Rental: OMR

Additional Rental: OMR

Total: OMR

Rental Payment will be debited from your account with us as per the attached
Payment Schedule.

The Lease Period and Rental Payment as per Clause No. 4.3 shall be renewed
automatically with the same alizz bank I[jarah Rate specified herein for
subsequent periods. Consequently, your Monthly Instalments will remain as
specified in the Payment Schedule until further notice from the Bank.

[alizz Islamic bank] Authorized Signature(s)
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Appendix 5

(FORM OF NOTICE OF SECOND AND SUBSEQUENT RENTAL PERIODS AND
ITS RENTAL PAYMENT)

0 ottt [Lessee]

[Lessor]

between the Lessor and

the Lessee (the ‘Agreement")

We refer to the Agreement. This is a Notice for Rental Payment renewal for
another rental period from and
the change of the Rental Payment of the Lease Period subject of this notice.

We hereby inform you that we have revised alizz bank Jjarah Rate (Variable
Renal Rate) to be [ ....] and subsequently, the sum of the Rental
Payment for the Lease Period will be OMR [ ]
and shall be payable on the Rental Payment Date in accordance with Clause
4.8 & Payment Schedule.

The Rental Payment amount shall comprise of:

Fixed Rental: OMR

Variable Rental: OMR

Supplementary Rental (if any): OMR

Total: OMR

Rental Payment will be debited from your account with us as per the attached
Payment Schedule.

The Lease Period shall be renewed automatically with the same revised alizz
bank Ijarah Rate specified herein for subsequent periods. Consequently, your
Monthly Instalments will remain as specified in the Payment Schedule until
further notice from the Bank.

[alizz islamic bank] Authorized Signature(s)
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Appendix 6
SECURITY
1. SECURITY CHEQUES Ul cula i |
o5 I Ulosall Cilai Glauill aac (WYiloc Juy) &lsoll WUAaGJI/ angll
S. No. Security Cheques No. of Cheques Amount (OMR) Description / Remarks
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GA)80 pe Yo wlhpb

One security cheque for the whole
tenure's rental

Undated Security Cheques

2. FEE CHEQUE
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S. No. Fee Cheques

Number of Cheques

Amount (OMR)

Description / Remarks
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Ministry of Housing reqistration fee

Undated and payable to Ministry of
Housing whenever due
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RENTAL PAYMENT DATES AND ADVANCE RENTAL SCHEDULE

Sr. No.

Advance Rental

Advance Rental Payment Date

1. Security Deposit

2. First Installment

3. Second Installment

4. Third Installment

5. Fourth Installment

6. Fifth Installment

7. Sixth Installment

The Lessee agrees that the above Advance Rental Amounts and Advance Rental Payment Dates may vary if the date(s) and amount(s) paid by the Bank to
any contractor in respect of the construction of the Property vary to expected date(s) and amount(s).

Additional Rental: Omani Rials [........ccccoevuveennne 1

Additional Rental Payment Date: [...........cccerueenn. 1




SCHEDULE I

Agreed Form of Purchase Notice

0 s (the "Lessee")
From: alizz islamic bank (SAOG)
Dear Sirs,

Purchase Notice

(the "Purchase Undertaking").

1. Terms defined in the Purchase Undertaking shall have the same meanings
when used herein.

2. This Purchase Notice is issued by the Lessor pursuant to the Purchase
Undertaking and the undersigned is duly authorized to execute and deliver
this Purchase Notice on behalf of the Lessor.

3. An Event of Default has occurred and the Lessor hereby requires the
Lessee to purchase the Property pursuant to the provisions of the Purchase
Undertaking.

In issuing this Purchase Notice, the Lessor draws the Lessee's attention
to the consequences of the Lessor exercising its rights as set out in the
Purchase Undertaking.

5. The Lessor aqrees that its title to the Property shall, upon payment by the
Lessee of the Termination Amount and execution of the Sale and Purchase
Agreement, pass to the Lessee, and that any subsisting building contract
quarantees, insurances and building contract warranties and indemnities
shall be assigned to the Lessee within 15 business days from the date of
such payment.

6. The Termination Amount payable by the Lessee shall be the amount of:

* outstanding balance of Fixed Rental = OMR [ ]; plus
* accrued and unpaid Variable Rental = OMR [, ] plus
« accrued and unpaid Supplementary Rental (if any) - OMR [............... ]; plus
* unpaid Additional Rental = OMR [ ] plus

e actual cost and expenses of the Lessor (incurred as a result of the
termination of the Lease Agreement due the Lessee's default) OMR

Lo 1
In total OMR [, 1.
7. The Termination Amount Payment Date shall be [.........cccovviiinniiinn, 1.

8. Attached is a copy of the Sale and Purchase Agreement which the Lessee
should arrange to be executed and returned to us today.

IN WITNESS WHEREOF, the Lessor has executed and delivered this Purchase
Notice as of the [iiiiiiiiiie, Tday of [ 1.

For and on behalf of

alizz islamic bank (as "Lessor")

By authorized signatory

alizz islamic bank
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SCHEDULE II
Agreed Form of Sale Notice

To: alizz islamic bank

FTOM Lottt ] (the "Lessee")

Dear Sirs,
Sale Notice

We refer to the sale undertaking given by you dated [......cooeiiiiiiiiinin ]
(the “Sale Undertaking").

1. Terms defined in the Sale Undertaking shall have the same meanings when
used herein.

2. This Sale Notice is issued by us pursuant to the Sale Undertaking.

3. The Lessee wishes to purchase the Property and you are hereby requested
to specify the Termination Amount and the Termination Amount Payment
Date to enable the Lessee to do so.

4. The Lessee hereby indemnifies the Lessor (and each of its directors,
employees and agents) and holds the Lessor (and them) harmless from
and aqainst all actual costs, expenses, claims, demands, penalties, fines,
damages, judgments, orders or other sanctions incurred by the Lessor (in this
paragraph 4 referred to as "Losses") in respect of any injury to or the death
of any person or persons and/or any Losses relating to, or arising directly
or out of, the Property caused by the Lessee, including the condition, use,
registration, or occupation of the Property at any time after the Lessor has
passed title thereto to the Lessee in accordance with the terms hereof.

5. The Lessee confirms and reiterates that the sale of the Property is subject
to the provisions set out in Sale Undertaking.

6. The Lessee agrees that (without limiting the applicability of any other
provisions of the Forward Lease Agreement or any of the other related
transaction documents) the provisions of the Forward Lease Agreement
shall apply (mutatis mutandis) to this Sale Undertaking as if the same were
herein set out in full.

IN WITNESS WHEREOF, the Lessee has executed and delivered this Sale

Notice as of the [, 1. day of [ 1.

For and on behalf of

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (as "Lessee")
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SCHEDULE III
Agreed Form of Sale Notice Reply

0, ettt (the "Lessee")

From: alizz islamic bank

Dear Sirs,

Sale Notice Reply

We refer to the sale undertaking given by us dated [, ] (the
“"Sale Undertaking") and to the Sale Notice issued by you pursuant to Clause
7.2.2 of the Sale Undertaking.

1. Terms defined in the Sale Undertaking shall have the same meanings when
used herein.

2. This Sale Notice Reply is issued by the Lessor pursuant to the Sale
Undertaking and the undersigned is duly authorized to execute and deliver
this Sale Notice Reply on behalf of the Lessor.

3. Inissuing this Sale Notice Reply, the Lessor draws the Lessee's attention to
the consequences of the Lessee exercising its rights as set out in the Sale
Undertaking.

4. The Lessor agrees that its title to the Property shall, upon payment by the
Lessee of the Termination Amount and execution of the Sale and Purchase
Agreement, pass to the Lessee, and that any subsisting building contract
quarantees, insurances and building contract warranties and indemnities
shall be assigned to the Lessee within 15 business days from the date of
such payment.

5. The Termination Amount:

(a) where the Forward Lease is terminated at any time during the Lease
Term for any reason other than pursuant to Clause 5.1 of the Forward Lease
Agreement payable by the Lessee shall be the amount of:

e outstanding balance of Fixed Rental = OMR [, ]; plus

e accrued and unpaid Variable Rental = OMR [, ] plus

e accrued and unpaid Supplementary Rental (if any) - OMR [.
e unpaid Additional Rental - OMR [

] plus
.. plus

® 3 sum equal to a maximum of 1% of the Outstanding Fixed Rental- OMR

IN EOLAL OMR L1t 1*.

(b) Where the Forward Lease is terminated upon Maturity of the Forward
Lease Term pursuant to this Sale Undertaking and provided that no Event
of Default has occurred and/or is continuing at that time, the Termination
Amount shall be OMR [ ]**.

6. The Termination Amount Payment Date shall be ..., 1.

7. Attached is a copy of the Sale and Purchase Agreement which the Lessee
should arrange to be executed and returned to us today.

IN WITNESS WHEREOF, the Lessor has executed and delivered this Sale Notice
Reply as of the [ Jday of [, 1.

For and on behalf of

alizz islamic bank (as "Lessor')

By authorized signatory

alizz islamic bank

*Applicable only if the Sales Undertaking is not is exercised on the Maturity of
the Forward Lease Term.

**Applicable if the Sale Undertaking is exercised upon the Maturity of Forward
Lease Term.
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SCHEDULE IV

Form of Sale and Purchase Agreement

SALE AND PURCHASE AGREEMENT

BETWEEN

alizz islamic bank
(as "Seller")

AND

(as "Purchaser")

alizz islamic bank

Sale and Purchase Agreement

THIS AGREEMENT is made on this [ ] day of
[t ] by and between:

1) alizz islamic bank (S.A.0.G.), a company established and existing under
the laws of Sultanate of Oman, having address at P. 0. Box 753, Postal
Code 112 Muscat, Sultanate of Oman, (hereinafter referred to as the
(“Seller"), represented in the signing of this Agreement by Mr. [
..................................................... 1, in his capacity as (

2) (et ) of P. 0. Box

Sultanate
of Oman, (hereinafter referred to as the (*Purchaser") and which expression
shall be deemed to include his heirs, estate, assigns and successors.

(each a "Party" and together the “Parties").

RECITALS
Pursuant to the Purchase Undertaking and/or the Sale Undertaking (as
applicable), the Seller as the owner of the Property wishes to sell and the
Purchaser wishes to purchase, the Property on the terms set out in this
Agreement.

Now, therefore, it is hereby agreed as follows:

1. DEFINITIONS

Except as otherwise expressly provided in this Agreement, capitalized terms
used in this Agreement and not otherwise defined herein shall have the
meanings given to such terms in the Forward Lease Agreement. In addition, the
following terms have the meanings given below.

“Lease Agreement" means the Forward Lease agreement dated (........ccoocivviinnan )
and entered into between the Purchaser as Lessee and the Seller as Lessor

"Purchase Date" means the date of this Agreement.

OMR (

"Purchase Price"
(Oman Rials (

2. TITLE

2.1. The Seller sells the Property and the Purchaser purchases the Seller's
Property free from all liens, charges and encumbrances and other rights
exercisable by third parties created by or through or as a result of any
action or inaction of the Seller but otherwise on an ‘as is, where is' basis.

means

2.2. The title to the Property, together with its associated rights and obligations,
shall pass to the Purchaser on the date of this Agreement since as per
Shariah rules and provisions; the title is transferred from the Seller to the
Purchaser automatically on signing this Agreement.
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3. WARRANTIES

The Seller warrants that:

(a) it has the right to sell and transfer the Property to the Purchaser on the
terms set out in this Agreement;

(b) there is no litigation, arbitration or administrative proceedings current or, to
its knowledge, pending or threatened relating to the Property; and

(c) it will, at the cost and expense of Purchaser, execute and do (or procure
to be executed and done by any other necessary party) all such deeds,
documents, acts and things as the Purchaser or its assignee may from time
to time require in order to vest the Property in the Purchaser or its assignee
or as otherwise may be necessary to give full effect to this Agreement.

4. CONSIDERATION

On the Purchase Date, the Purchaser shall pay to the Seller, in freely and
immediately available funds, the Purchase Price.

5. SALE AND PURCHASE

On the Purchase Date:

(a) subject to the performance by the Purchaser of its obligations under
paragraph (b), the Seller shall pass constructive possession of the Property
to the Purchaser; and

(b) the Purchaser shall have paid to the Seller, by way of freely and immediately
available funds which are available to the Seller on the Purchase Date, the
Purchase Price, as the case may be.

6. PAYMENT

Unless expressly stated otherwise, the Purchaser shall make the payment of
OMR [.......

...) only) to the Seller pursuant to Clause 5 of this Agreement in
freely and immediately available funds into the Seller's following bank account:

Account No ... Bank....

7. COUNTERPARTS

This Agreement is executed in two counterparts, and each counterpart has the
same effect as if the signatures on that counterpart were on a single copy of
this Agreement.

8. GOVERNING LAW AND JURISDICTION

This Agreement is governed by and shall be construed in accordance with the
laws of the Sultanate of Oman to the extent these laws are not inconsistent
with the principles of Shari'a (as interpreted by the Fatwa & Shari'a Supervisory
Board of the Seller), in which case principles of Shari'a will prevail.

The courts of Oman shall have non-exclusive jurisdiction on any dispute arising
out of or in connection with this Agreement.

IN WITNESS WHEREOF THE TWO PARTIES HERETO HAVE DULY EXECUTED
THIS AGREEMENT IN THE DAY AND YEAR FIRST ABOVE WRITTEN.

alizz Islamic Bank “the Seller"

Signature

The Purchaser ......

Signature

The Purchaser
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